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Development Economics Debraj Ray Solutions
Economics has the capacity to offer us deep insights into some of the most formidable
problems of life, and offer solutions to them too. Combining a global approach with
examples from everyday life, Partha Dasgupta describes the lives of two children who
live very different lives in different parts of the world: in the Mid-West USA and in
Ethiopia. He compares the obstacles facing them, and the processes that shape their
lives, their families, and their futures. He shows how economics uncovers these
processes, finds explanations for them, and how it forms policies and solutions. Along
the way, Dasgupta provides an intelligent and accessible introduction to key economic
factors and concepts such as individual choices, national policies, efficiency, equity,
development, sustainability, dynamic equilibrium, property rights, markets, and public
goods. ABOUT THE SERIES: The Very Short Introductions series from Oxford
University Press contains hundreds of titles in almost every subject area. These pocketsized books are the perfect way to get ahead in a new subject quickly. Our expert
authors combine facts, analysis, perspective, new ideas, and enthusiasm to make
interesting and challenging topics highly readable.
Argues that future wars will be fought, not over political or religious differences, but over
such diminishing natural resources as water, oil, timber, and minerals.
Leading economists analyze the new directions that subdisciplines of economics have
taken in the face of modern economic challenges. These essays represent invention
and discovery in the areas of information, macroeconomics and public policies,
international trade and development, finance, business, contracts, law, gaming, and
government, as these areas of study evolve through the different phases of the
scientific process. They offer a wealth of factual information on the current state of the
economy. Theoretical and empirical innovations conceptualize reality and values in
different ways from their predecessors. Together the essays offer the reader a
balanced look at the various fields, approaches, and dimensions that comprise future
directions in economic theory, research, and practice. The extensive introduction by the
editors not only summarizes and reviews the implications of the contributions presented
in the volume, but also examines how scientific progress takes place, with special
reference to economics and finance.
In October 2019, Abhijit Banerjee, Esther Duflo, and Michael Kremer jointly won the
51st Sveriges Riksbank Prize in Economic Sciences in Memory of Alfred Nobel "for
their experimental approach to alleviating global poverty." But what is the exact scope
of their experimental method, known as randomized control trials (RCTs)? Which sorts
of questions are RCTs able to address and which do they fail to answer? The first of its
kind, Randomized Control Trials in the Field of Development: A Critical Perspective
provides answers to these questions, explaining how RCTs work, what they can
achieve, why they sometimes fail, how they can be improved and why other methods
are both useful and necessary. Bringing together leading specialists in the field from a
range of backgrounds and disciplines (economics, econometrics, mathematics,
statistics, political economy, socioeconomics, anthropology, philosophy, global health,
epidemiology, and medicine), it presents a full and coherent picture of the main
strengths and weaknesses of RCTs in the field of development. Looking beyond the
epistemological, political, and ethical differences underlying many of the disagreements
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surrounding RCTs, it explores the implementation of RCTs on the ground, outside of
their ideal theoretical conditions and reveals some unsuspected uses and effects, their
disruptive potential, but also their political uses. The contributions uncover the implicit
worldview that many RCTs draw on and disseminate, and probe the gap between the
method's narrow scope and its success, while also proposing improvements and
alternatives. Without disputing the contribution of RCTs to scientific knowledge,
Randomized Control Trials in the Field of Development warns against the potential
dangers of their excessive use, arguing that the best use for RCTs is not necessarily
that which immediately springs to mind. Written in plain language, this book offers
experts and laypeople alike a unique opportunity to come to an informed and reasoned
judgement on RCTs and what they can bring to development.
If you are instructor in a course that uses Development Economics and wish to have
access to the end-of-chapter problems in Development Economics, please e-mail the
author at debraj.ray@nyu.edu. For more information, please go to
http://www.econ.nyu.edu/user/debraj. If you are a student in the course, please do not
contact the author. Please request your instructor to do so. The study of development in
low-income countries is attracting more attention around the world than ever before. Yet
until now there has been no comprehensive text that incorporates the huge strides
made in the subject over the past decade. Development Economics does precisely that
in a clear, rigorous, and elegant fashion. Debraj Ray, one of the most accomplished
theorists in development economics today, presents in this book a synthesis of recent
and older literature in the field and raises important questions that will help to set the
agenda for future research. He covers such vital subjects as theories of economic
growth, economic inequality, poverty and undernutrition, population growth, trade
policy, and the markets for land, labor, and credit. A common point of view underlies the
treatment of these subjects: that much of the development process can be understood
by studying factors that impede the efficient and equitable functioning of markets.
Diverse topics such as the new growth theory, moral hazard in land contracts,
information-based theories of credit markets, and the macroeconomic implications of
economic inequality come under this common methodological umbrella. The book takes
the position that there is no single cause for economic progress, but that a combination
of factors--among them the improvement of physical and human capital, the reduction
of inequality, and institutions that enable the background flow of information essential to
market performance--consistently favor development. Ray supports his arguments
throughout with examples from around the world. The book assumes a knowledge of
only introductory economics and explains sophisticated concepts in simple, direct
language, keeping the use of mathematics to a minimum. Development Economics will
be the definitive textbook in this subject for years to come. It will prove useful to
researchers by showing intriguing connections among a wide variety of subjects that
are rarely discussed together in the same book. And it will be an important resource for
policy-makers, who increasingly find themselves dealing with complex issues of growth,
inequality, poverty, and social welfare.
Accurate understanding of peoples’ livelihoods activities is needed to inform effective
policy. Existing evidence relies heavily on studies that use designated respondents to
provide information about their household members, imposing significant costs on
these respondents along with possible distortions in the data. In rural Ghana, we
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randomize the order that household members are asked about and estimate that
response fatigue leads to undercounting of labor activities by 8% on average. Women
are twice as impacted as men while youth are four times as impacted as older adults,
distorting both within-household and population wide comparisons. These biases result
from women and youth being listed systematically later in rosters and stronger effects
of fatigue for them, conditional on roster position. The implications of our results extend
to other topics of enquiry as well, wherever similar repetitive survey structures are
deployed, such as birth records, plot-level inputs, and household consumption and
expenditures.
Handbook of Behavioral Economics: Foundations and Applications presents the
concepts and tools of behavioral economics. Its authors are all economists who share a
belief that the objective of behavioral economics is to enrich, rather than to destroy or
replace, standard economics. They provide authoritative perspectives on the value to
economic inquiry of insights gained from psychology. Specific chapters in this first
volume cover reference-dependent preferences, asset markets, household finance,
corporate finance, public economics, industrial organization, and structural behavioural
economics. This Handbook provides authoritative summaries by experts in respective
subfields regarding where behavioral economics has been; what it has so far
accomplished; and its promise for the future. This taking-stock is just what Behavioral
Economics needs at this stage of its so-far successful career. Helps academic and nonacademic economists understand recent, rapid changes in theoretical and empirical
advances within behavioral economics Designed for economists already convinced of
the benefits of behavioral economics and mainstream economists who feel threatened
by new developments in behavioral economics Written for those who wish to become
quickly acquainted with behavioral economics
In this "bracingly iconoclastic” book (New York Times Book Review), a renowned
economics scholar breaks down the fight to end global poverty and the rights that poor
individuals have had taken away for generations. In The Tyranny of Experts, renowned
economist William Easterly examines our failing efforts to fight global poverty, and
argues that the "expert approved" top-down approach to development has not only
made little lasting progress, but has proven a convenient rationale for decades of
human rights violations perpetrated by colonialists, postcolonial dictators, and US and
UK foreign policymakers seeking autocratic allies. Demonstrating how our traditional
antipoverty tactics have both trampled the freedom of the world's poor and suppressed
a vital debate about alternative approaches to solving poverty, Easterly presents a
devastating critique of the blighted record of authoritarian development. In this
masterful work, Easterly reveals the fundamental errors inherent in our traditional
approach and offers new principles for Western agencies and developing countries
alike: principles that, because they are predicated on respect for the rights of poor
people, have the power to end global poverty once and for all.
This anthology constitutes an important contribution to the interdisciplinary debate on
poverty measurement and alleviation. Absolute and relative poverty—both within and
across state boundaries—are standardly measured and evaluated in monetary terms.
However, poverty researchers have highlighted the shortfalls of one-dimensional
monetary metrics. A new consensus is emerging that effectively addressing poverty
requires a nuanced understanding of poverty as a relational phenomenon involving
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deprivations in multiple dimensions, including health, standard of living, education and
political participation. This volume advances the debate on poverty by providing a forum
for philosophers and empirical researchers. It combines philosophically sound analysis
and genuinely global research on poverty's social embeddedness. Next to an
introduction to this interdisciplinary field—which links Practical Philosophy, Development
Economics, Political Science, and Sociology—it contains articles by leading international
experts and early career scholars. The contributors analyse the concept of poverty,
detail its multiple dimensions, reveal epistemic injustices in poverty research, and
reflect on the challenges of poverty-related social activism. The unifying theme
connecting this volume's contributions is that poverty must be understood as a
multidimensional and socially relational phenomenon, and that this insight can enhance
our efforts to measure and alleviate poverty.
The different ways that social change happens, from unleashing to nudging to social
cascades. "Sunstein's book is illuminating because it puts norms at the center of how
we think about change."—David Brooks, The New York Times How does social change
happen? When do social movements take off? Sexual harassment was once something
that women had to endure; now a movement has risen up against it. White nationalist
sentiments, on the other hand, were largely kept out of mainstream discourse; now
there is no shortage of media outlets for them. In this book, with the help of behavioral
economics, psychology, and other fields, Cass Sunstein casts a bright new light on how
change happens. Sunstein focuses on the crucial role of social norms—and on their
frequent collapse. When norms lead people to silence themselves, even an unpopular
status quo can persist. Then one day, someone challenges the norm—a child who
exclaims that the emperor has no clothes; a woman who says “me too.” Sometimes
suppressed outrage is unleashed, and long-standing practices fall. Sometimes change
is more gradual, as “nudges” help produce new and different decisions—apps that
count calories; texted reminders of deadlines; automatic enrollment in green energy or
pension plans. Sunstein explores what kinds of nudges are effective and shows why
nudges sometimes give way to bans and mandates. Finally, he considers social
divisions, social cascades, and “partyism,” when identification with a political party
creates a strong bias against all members of an opposing party—which can both fuel
and block social change.
This second edition of Development Economics: Theory and Practice continues to
provide students and practitioners with the perspectives and tools they need to think
analytically and critically about the current major economic development issues in the
world. Alain de Janvry and Elisabeth Sadoulet identify seven key dimensions of
development—growth, poverty, vulnerability, inequality, basic needs, sustainability, and
quality of life—and use them to structure the contents of the text. The book gives a
historical perspective on the evolution of thought in development. It uses theory and
empirical analysis to present readers with a full picture of how development works, how
its successes and failures can be assessed, and how alternatives can be introduced.
The authors demonstrate how diagnostics, design of programs and policies, and impact
evaluation can be used to seek new solutions to the suffering and violence caused by
development failures. In the second edition, more attention has been given to ongoing
developments, such as: pursuit of the Sustainable Development Goals continuously
rising global and national inequality health as a domestic and international public good
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cash transfers for social protection carbon trading for sustainability This text is fully
engaged with the most cutting-edge research in the field and equips readers with
analytical tools for impact evaluation of development programs and policies, illustrated
with numerous examples. It is underpinned throughout by a wealth of student-friendly
features, including case studies, quantitative problem sets, end-of-chapter questions,
and extensive references. The companion website contains Excel and Stata exercises
for students alongside materials for instructors. This unique text is ideal for those taking
courses in development economics, economic growth, and development policy, and will
provide an excellent foundation for those wishing to pursue careers in development.
This collection of essays provides an examination of the essential aspects of modern
macroeconomics that is ideally suited for researchers and graduate students in the
field.
A provocative view of economic growth in the Third World argues that the countries that
have achieved steady economic growth—including future economic superpowers India
and China—have done so because they have resisted the American ideology of free
markets. The American government has been both miracle worker and villain in the
developing world. From the end of World War II until the 1980s poor countries,
including many in Africa and the Middle East, enjoyed a modicum of economic growth.
New industries mushroomed and skilled jobs multiplied, thanks in part to flexible
American policies that showed an awareness of the diversity of Third World countries
and an appreciation for their long-standing knowledge about how their own economies
worked. Then during the Reagan era, American policy changed. The definition of
laissez-faire shifted from "Do it your way," to an imperial "Do it our way." Growth in the
developing world slowed, income inequalities skyrocketed, and financial crises raged.
Only East Asian economies resisted the strict prescriptions of Washington and
continued to boom. Why? In Escape from Empire, Alice Amsden argues provocatively
that the more freedom a developing country has to determine its own policies, the faster
its economy will grow. America's recent inflexibility—as it has single-mindedly imposed
the same rules, laws, and institutions on all developing economies under its
influence—has been the backdrop to the rise of two new giants, China and India, who
have built economic power in their own way. Amsden describes the two eras in
America's relationship with the developing world as "Heaven" and "Hell"—a beneficent
and politically savvy empire followed by a dictatorial, ideology-driven one. What will the
next American empire learn from the failure of the last? Amsden argues convincingly
that the world—and the United States—will be infinitely better off if new centers of power
are met with sensible policies rather than hard-knuckled ideologies. But, she asks, can
it be done?
Much popular belief--and public policy--rests on the idea that those born into poverty
have it in their power to escape. But the persistence of poverty and ever-growing
economic inequality around the world have led many economists to seriously question
the model of individual economic self-determination when it comes to the poor. In
Poverty Traps, Samuel Bowles, Steven Durlauf, Karla Hoff, and the book's other
contributors argue that there are many conditions that may trap individuals, groups, and
whole economies in intractable poverty. For the first time the editors have brought
together the perspectives of economics, economic history, and sociology to assess
what we know--and don't know--about such traps. Among the sources of the poverty of
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nations, the authors assign a primary role to social and political institutions, ranging
from corruption to seemingly benign social customs such as kin systems. Many of the
institutions that keep nations poor have deep roots in colonial history and persist long
after their initial causes are gone. Neighborhood effects--influences such as networks,
role models, and aspirations--can create hard-to-escape pockets of poverty even in rich
countries. Similar individuals in dissimilar socioeconomic environments develop
different preferences and beliefs that can transmit poverty or affluence from generation
to generation. The book presents evidence of harmful neighborhood effects and
discusses policies to overcome them, with attention to the uncertainty that exists in
evaluating such policies.
The central Gujarat region of western India is home to the entrepreneurial landowning
Patel caste who have leveraged their rural dominance to become a powerful global
diaspora of merchants, industrialists, and professionals. Investigating the Patels’
intriguing ascent, Vinay Gidwani analyzes its broad implications for the nature of labor
and capital worldwide. With the Patels as his central case, Gidwani interrogates
established concepts of value, development, and the relationship between capital and
history. Capitalism, he argues, is not a frame of economic organization based on the
smooth, consistent operation of a series of laws, but rather an assemblage of
contingent and interrupted logics stitched together into the appearance of a deus ex
machina. Following this line of thinking, Gidwani points to ways in which political
economy might be freed of its lingering Eurocentrism, raises questions about the
adequacy of postcolonial studies’ critique of Marx and capitalism, and opens the
possibility of situating capitalism as a geographically uneven social formation in which
different normative or value-creating practices are imperfectly sutured together in ways
that can equally impair and enable profit and accumulation. Both theoretically astute
and empirically informed, Capital, Interrupted unsettles encrusted understandings of
staple concepts within the human sciences such as hegemony, governmentality, caste,
and agency and, ultimately, does nothing less than rethink the very constitution of
capitalism. Vinay Gidwani is associate professor of geography and global studies at the
University of Minnesota.
An economist's perspective on the nuts and bolts of economic policymaking, based on
his experience as the Chief Economic Adviser in India. In December 2009, the
economist Kaushik Basu left the rarefied world of academic research for the nuts and
bolts of policymaking. Appointed by the then Prime Minister of India, Manmohan Singh,
to be chief economic adviser (CEA) to the Government of India, Basu—a theorist, with
special interest in development economics, and a professor of economics at Cornell
University—discovered the complexity of applying economic models to the real world.
Effective policymaking, Basu learned, integrates technical knowledge with political
awareness. In this book, Basu describes the art of economic policymaking, viewed
through the lens of his two and a half years as CEA. Basu writes from a unique
perspective—neither that of the career bureaucrat nor that of the traditional researcher.
Plunged into the deal-making, non-hypothetical world of policymaking, Basu suffers
from a kind of culture shock and views himself at first as an anthropologist or scientist,
gathering observations of unfamiliar phenomena. He addresses topics that range from
the macroeconomic—fiscal and monetary policies—to the granular—designing grain
auctions and policies to assure everyone has access to basic food. Basu writes about
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globalization and India's period of unprecedented growth, and he reports that at a
dinner hosted by Prime Minister Manmohan Singh, President Obama joked to him,
“You should give this guy some tips”—“this guy” being Timothy Geithner. Basu
describes the mixed success of India's anti-poverty programs and the problems of
corruption, and considers the social norms and institutions necessary for economic
development. India is, Basu argues, at an economics crossroad. As CEA from 2009 to
2012, he was present at the creation of a potential economic powerhouse.
Why is productivity higher in cities? Does urbanization cause growth or does growth
cause urbanization? Do countries achieve rapid growth or high incomes without
urbanization? How can policy makers reap the benefits of urbanization without paying
too high a cost? Does supporting urbanization imply neglecting rural areas? Why do so
few governments welcome urbanization? What should governments do to improve
housing conditions in cities as they urbanize? Are innovations in housing finance a
blessing or a curse for developing countries? How will governments finance the trillions
of dollars of infrastructure spending needed for cities in developing countries? First in a
series of thematic volumes, this book was prepared for the Commission on Growth and
Development to evaluate the state of knowledge of the relationship between
urbanization and economic growth. It does not pretend to provide all the answers, but it
does identify insights and policy levers to help countries make urbanization work as part
of a national growth strategy. It examines a variety of topics: the relevance and policy
implications of recent advances in urban economics for developing countries, the role of
economic geography in global economic trends and trade patterns, the impacts of
urbanization on spatial inequality within countries, and alternative approaches to
financing the substantial infrastructure investments required in developing-country
cities. Written by prominent academics in their fields, Urbanization and Growth seeks to
create a better understanding of the role of urbanization in growth and to inform policy
makers tackling the formidable challenges it poses.
Universal basic income (UBI) is emerging as one of the most hotly debated issues in
development and social protection policy. But what are the features of UBI? What is it
meant to achieve? How do we know, and what don’t we know, about its performance?
What does it take to implement it in practice? Drawing from global evidence, literature,
and survey data, this volume provides a framework to elucidate issues and trade-offs in
UBI with a view to help inform choices around its appropriateness and feasibility in
different contexts. Specifically, the book examines how UBI differs from or
complements other social assistance programs in terms of objectives, coverage,
incidence, adequacy, incentives, effects on poverty and inequality, financing, political
economy, and implementation. It also reviews past and current country experiences,
surveys the full range of existing policy proposals, provides original results from
micro†“tax benefit simulations, and sets out a range of considerations around the
analytics and practice of UBI.
Broad and diverse ranges of activities are conducted within and by organized groups of
individuals, including political, economic and social activities. These activities have
become a subject of intense interest in economics and game theory. Some of the topics
investigated in this collection are models of networks of power and privilege, trade
networks, co-authorship networks, buyer–seller networks with differentiated products,
and networks of medical innovation and the adaptation of new information. Other topics
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are social norms on punctuality, clubs and the provision of club goods and public
goods, research and development and collusive alliances among corporations, and
international alliances and trading agreements. While relatively recent, the literature on
game theoretic studies of group formation in economics is already vast. This volume
provides an introduction to this important literature on game-theoretic treatments of
situations with networks, clubs, and coalitions, including some applications.
Development EconomicsPrinceton University Press
The report analyzes key challenges for improving gender equality in the MENA region
and provides policy priorities that Governments could consider to address these
challenges. By and large the critical areas are in improving economic and political
participation of females.
This collection provides a complete introduction to new ways of thinking about
economic development. Emphasizing economic theory, each article has been selected
for its theoretical completeness, accessibility and clarity as well as its value as a
contribution to the field. A thorough introductory essay summarizes the state of the field
for those new to the field and explains the importance of the articles selected.
Understanding poverty and what to do about it, is perhaps the central concern of all of
economics. Yet the lay public almost never gets to hear what leading professional
economists have to say about it. This volume brings together twenty-eight essays by
some of the world leaders in the field, who were invited to tell the lay reader about the
most important things they have learnt from their research that relate to poverty. The
essays cover a wide array of topics: the first essay is about how poverty gets
measured. The next section is about the causes of poverty and its persistence, and the
ideas range from the impact of colonialism and globalization to the problems of
"excessive" population growth, corruption and ethnic conflict. The next section is about
policy: how should we fight poverty? The essays discuss how to get drug companies to
produce more vaccines for the diseases of the poor, what we should and should not
expect from micro-credit, what we should do about child labor, how to design welfare
policies that work better and a host of other topics. The final section is about where the
puzzles lie: what are the most important anomalies, the big gaps in the way economists
think about poverty? The essays talk about the puzzling reluctance of Kenyan farmers
to fertilizers, the enduring power of social relationships in economic transactions in
developing countries and the need to understand where aspirations come from, and
much else. Every essay is written with the aim of presenting the latest and the most
sophisticated in economics without any recourse to jargon or technical language.
This is an open access title available under the terms of a CC BY-NC-ND 4.0
International licence. It is free to read at Oxford Scholarship Online and offered as a
free PDF download from OUP and selected open access locations. The formation of
coalitions to achieve both collaborative and competitive goals is a phenomenon we see
all around us. The list is long and varied: production cartels, political lobbies, customs
unions, environmental coalitions, and ethnic alliances are just a few everyday
instances. Drawing upon and extending his inaugural Lipsey Lectures at the University
of Essex, Debraj Ray looks at coalition formation from the perspective of game theory.
How are agreements determined? Which coalitions will form? And are such
agreements invariably efficient from a social perspective? Ray brings together
developments in both cooperative and noncooperative game theory to study the
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analytics of coalition formation and binding agreements. This book concentrates on
pure theory, but discusses several potential applications, such as oligopoly and the
provision of public goods.
The winners of the Nobel Prize in Economics upend the most common assumptions about how
economics works in this gripping and disruptive portrait of how poor people actually live. Why
do the poor borrow to save? Why do they miss out on free life-saving immunizations, but pay
for unnecessary drugs? In Poor Economics, Abhijit V. Banerjee and Esther Duflo, two awardwinning MIT professors, answer these questions based on years of field research from around
the world. Called "marvelous, rewarding" by the Wall Street Journal, the book offers a radical
rethinking of the economics of poverty and an intimate view of life on 99 cents a day. Poor
Economics shows that creating a world without poverty begins with understanding the daily
decisions facing the poor.
Persistent problems with poverty, rapid population growth and malnutrition in many developing
countries are among the most serious issues facing the world today. This book examines the
causes, severity and effects of these problems, as well as potential solutions. The authors
consider the implications of globalization of goods, services and capital for agriculture, poverty
and the environment; and identify linkages in the world food system, stressing how agricultural
and economic situations in poor countries affect industrialized nations and vice versa.
Focusing on the role that agriculture can play in improving economic and nutritional wellbeing
and how that role might be enhanced, this book is essential reading.
This textbook includes discussions of such topics as the environment, the debt case, exportled industrialization, import substitution industrialization, growth theory and technological
capability.
The "World Economic and Social Survey" provides objective analysis of pressing long-term
social and economic development issues, and discusses the positive and negative impact of
corresponding policies. The analyses are supported by analytical research and data included
in the annex. The "World Economic and Social Survey 2007" analyses the challenges and
opportunities associated with ageing populations and aims to facilitate discussions in furthering
the Madrid International Plan of Action on Ageing which focuses on three sets of priorities:
older people and development; advancing health and well-being into old age; and enabling and
supportive environments for older persons. The Survey underscores the need to fully
recognize and better harness the productive and social contributions to societies that older
persons can make but are, in many instances, prevented from making.
With contributions from 35 leading economists, this forward-looking book explores the future of
development economics against the background of the past half-century of development
thought and practice. Outstanding representatives of the past two generations of development
economists assess development thinking at the turn of the century and look to the unsettled
questions confronting the next generation.The volume offers a thorough analysis of the broad
range of issues involved in development economics, and it is especially timely in its critique of
what is needed in development theory and policy to reduce poverty. An overriding issue is
whether in the future 'development economics' is to be regarded simply as applied economics
or whether the nature and scope of development economics will constitute a need for a special
development theory to supplement general economic theory.'Frontiers of Development
Economics' is an ideal reference for all those working in the international development
community.
The microfinance revolution, begun with independent initiatives in Latin America and South
Asia starting in the 1970s, has so far allowed 65 million poor people around the world to
receive small loans without collateral, build up assets, and buy insurance. This comprehensive
survey of microfinance seeks to bridge the gap in the existing literature on microfinance
between academic economists and practitioners. Both authors have pursued the subject not
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only in academia but in the field; Beatriz Armendariz founded a microfinance bank in Chiapas,
Mexico, and Jonathan Morduch has done fieldwork in Bangladesh, China, and Indonesia. The
book provides an overview of microfinance by addressing a range of issues, including lessons
from informal markets, savings and insurance, the role of women, the place of subsidies,
impact measurement, and management incentives. It integrates theory with empirical data,
citing studies from Asia, Africa, and Latin America and introducing ideas about asymmetric
information, principal-agent theory, and household decision making in the context of
microfinance.
Development economics and policy are due for a redesign. In the past few decades, research
from across the natural and social sciences has provided stunning insight into the way people
think and make decisions. Whereas the first generation of development policy was based on
the assumption that humans make decisions deliberatively and independently, and on the
basis of consistent and self-interested preferences, recent research shows that decision
making rarely proceeds this way. People think automatically: when deciding, they usually draw
on what comes to mind effortlessly. People also think socially: social norms guide much of
behavior, and many people prefer to cooperate as long as others are doing their share. And
people think with mental models: what they perceive and how they interpret it depend on
concepts and worldviews drawn from their societies and from shared histories. The World
Development Report 2015 offers a concrete look at how these insights apply to development
policy. It shows how a richer view of human behavior can help achieve development goals in
many areas, including early childhood development, household finance, productivity, health,
and climate change. It also shows how a more subtle view of human behavior provides new
tools for interventions. Making even minor adjustments to a decision-making context, designing
interventions based on an understanding of social preferences, and exposing individuals to
new experiences and ways of thinking may enable people to improve their lives. The Report
opens exciting new avenues for development work. It shows that poverty is not simply a state
of material deprivation, but also a tax ? on cognitive resources that affects the quality of
decision making. It emphasizes that all humans, including experts and policy makers, are
subject to psychological and social influences on thinking, and that development organizations
could benefit from procedures to improve their own deliberations and decision making. It
demonstrates the need for more discovery, learning, and adaptation in policy design and
implementation. The new approach to development economics has immense promise. Its
scope of application is vast. This Report introduces an important new agenda for the
development community.
Agricultural Production Economics, Second Edition. (First Edition, Macmillan, 1986)

This book focuses on the causes of starvation in general and famines in particular. The
traditional analysis of famines is shown to be fundamentally defective, and the author
develops an alternative analysis.
The problem of corruption is of central significance for the developmental prospects of
poor countries. Corruption undermines development by siphoning off resources for
infrastructures and public services and by weakening the legitimacy of the state. The
volume will appeal to academics and policy-makers concerned with problems of
governance and public management in developing countries, as well as specialists
working on corruption and designing anti-corruption strategies.
This publication addresses factors that promote or inhibit successful provision of the
four key international public goods: financial stability, international trade regime,
international diffusion of technological knowledge and global environment. Without
these goods, developing countries are unable to compete, prosper or attract capital
from abroad. The need for public goods provision is also recognized by the Millennium
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Development Goals, internationally agreed goals and targets for knowledge, health,
governance and environmental public goods. The Report addresses the nature of
required policies and institutions using the modern principles of collective action.
Why are carefully designed, sensible policies too often not adopted or implemented?
When they are, why do they often fail to generate development outcomes such as
security, growth, and equity? And why do some bad policies endure? World
Development Report 2017: Governance and the Law addresses these fundamental
questions, which are at the heart of development. Policy making and policy
implementation do not occur in a vacuum. Rather, they take place in complex political
and social settings, in which individuals and groups with unequal power interact within
changing rules as they pursue conflicting interests. The process of these interactions is
what this Report calls governance, and the space in which these interactions take
place, the policy arena. The capacity of actors to commit and their willingness to
cooperate and coordinate to achieve socially desirable goals are what matter for
effectiveness. However, who bargains, who is excluded, and what barriers block entry
to the policy arena determine the selection and implementation of policies and,
consequently, their impact on development outcomes. Exclusion, capture, and
clientelism are manifestations of power asymmetries that lead to failures to achieve
security, growth, and equity. The distribution of power in society is partly determined by
history. Yet, there is room for positive change. This Report reveals that governance can
mitigate, even overcome, power asymmetries to bring about more effective policy
interventions that achieve sustainable improvements in security, growth, and equity.
This happens by shifting the incentives of those with power, reshaping their preferences
in favor of good outcomes, and taking into account the interests of previously excluded
participants. These changes can come about through bargains among elites and
greater citizen engagement, as well as by international actors supporting rules that
strengthen coalitions for reform.
This volume is a testament to the breadth and policy relevance of development
economics today. It grapples with questions on how to design anti-poverty policies and
under what conditions we can expect them to be successful. It concentrates on
programmes and policies for India and covers international experience with cash
transfer programmes. The work in this area applies core theoretical insights to policy
discussions surrounding poverty measurement, income inequality, rural unemployment,
and compares alternative growth strategies in terms of their impact on poverty and
inequality. The book closes with chapters that trespass the boundaries of economics
and enter the territory of politics, to engage urgent concerns of the day that are the
basis of much dispute and debate. The essays are collected under three broad themesanti-poverty policies; land, labour, and financial markets; and political economy.
This comprehensive book is specially developed for the M.A. Economics candidates of
Delhi University for Entrance Test. This book includes Study Material, Previous Years
Papers (Solved) for the purpose of practice of questions based on the latest pattern of
the examination. Detailed Explanatory Answers have also been provided for the
selected questions for Better Understanding of the Candidates.
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